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The Board present their annual report and financial statements for the year ended 31 March 2021. 

Directors 
The Board members who held office during the year and up to the date of signature of the financial statements 
were as follows: 

Mr A Allwood (Chairperson) 
Mr M C R Marsden 
Mr C R Marsden 
Mr R J G Shields 
Mr D A Galloway 
Mr A G Morison 
Mr F Henderson 
Mr D Borthwick 
Mrs J A Player 
Mr R Breakell 
Mr R Cooper 
Mr M C Hay (Resigned 2 July 2020) 
Mr J Cruickshank OBE 
Mr B Copland 

Statement of board members' responsibilities 
The Board is responsible for preparing the annual report and the financial statements in accordance with 
applicable law and regulations. 

The law requires the board to prepare financial statements for each financial year which give a true and fair view 
of the state of affairs of the The River Deveron District Salmon Fishery Board and of the surplus or deficit for that 
period.  In preparing these financial statements, the Board is required to: 

• select suitable accounting policies and then apply them consistently; 
• make judgements and accounting estimates that are reasonable and prudent; 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the company will continue in business. 

The Board is responsible for keeping adequate accounting records which disclose with reasonable accuracy at 
any time the financial position of The River Deveron District Salmon Fishery Board and to enable them to ensure 
that the financial statements comply with current legislation.  It is also responsible for safeguarding the assets 
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption. 

On behalf of the Board 

Mr A Allwood (Chairperson) 
Director 
22 June 2021 
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I report on the accounts for the year ended 31 March 20 21 s et out on pages  3  to  6 . 

This report is made solely to the  B oard 's members, as a body , in accordance with the terms of our engagement. 
My work has been undertaken to enable  me  to  carry out an independent examination of the Board's financial 
statements on y our behalf and for no other purpose. To the fullest extent permitted by law , I  do not accept or 
assume responsibility to anyone other than the Board members for my work or for this report . 

Respective responsibilities of  board members  and examiner 
T he  b oard members are responsible for the preparation o f  the accounts in accordance with the terms of 
section  44(1)  of the Salmon and Freshwater Fisheries (Consolidation) (Scotland) Act 2003 (as amended by the 
Aquaculture and Fisheries (Scotland) Act 2013). 

Basis of the independent examiner's report 
An examination includes a review of the accounting records kept by the  B oard and a comparison of the 
accounts presented with those records.  It  also includes consideration of any unusual items or disclosures in the 
accounts, and seeking explanations from you as the members of the  B oard concerning any such matters. The 
procedures undertaken do not provide all the evidence that would be required in an audit, and consequently I 
do not express an audit opinion on the view given by the accounts. 

Independent examiner's statement 
I n  the course of  my examination, no matter has come to my attention: 

(1) which gives me reasonable cause to believe that in any material respect the requirements; 

- to keep accounting records in accordance with the Salmon and Freshwater Fisheries (Consolidation)
(Scotland) Act 2003 (as amended by The Aquaculture and Fisheries (Scotland) Act 2013), and 

- to prepare accounts which accord with the accounting records and comply with the Salmon and 
Freshwater Fisheries (Consolidation)(Scotland) Act 2003 (as amended by The Aquaculture and Fisheries 
(Scotland) Act 2013); 

have not been met, or  

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts 
to be reached. 

We have not been instructed to carry out an audit or a review of the financial statements of The River Deveron 
District Salmon Fishery Board. For this reason, we have not verified the accuracy or completeness of the  
 accounting records or information and explanations you have given to us and we do not, therefore, express any 
opinion on the statutory financial statements. 

Munro Rankine CA 
Independent Examiner 
Cathedral Accountancy Ltd. 
4 North Guildry Street 
Elgin 
Moray 
IV30 1JR 

22 June 2021 
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2021 2020 
£ £ 

Income 
Assessment income (42p in £) 71,711 73,540 

71,711 73,540 

Administrative expenses 
Clerk's remuneration 4,070 3,853 
Office rental and service expenses 1,105 1,105 
Board meeting expenses - 654 
Travelling and vehicle expenses ex DBI 2,529 2,596 
Water Quality Analysis Project - 2,160 
Professional subscriptions 2,519 615 
Bailiff services and expenses 22,725 22,063 
Contributions to DBI Trust 31,500 31,500 
Accountancy 658 700 
Bad and doubtful debts 388 786 
Printing, postage, stationery and advertising 1,975 2,887 
Sundry expenses 3,187 3,247 

70,656 72,166 

Surplus on general funds 1,055 1,374 



THE RIVER DEVERON DISTRICT SALMON FISHERY BOARD 

STATEMENT OF FINANCIAL POSITION  
AS AT 31 MARCH 2021 

- 4 - 

2021 2020 
Notes £ £ £ £ 

Current assets 
Cash and cash equivalents 38,241 35,766 
Current liabilities 4 (2,120) (700) 

Net current assets 36,121 35,066 

General Fund 
Balance brought forward 35,066 33,692 
Increase for the year 1,055 1,374 

Total General Fund 36,121 35,066 

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 
of the Companies Act 2006 relating to small companies. 

The  board members acknowledge their  responsibilities for complying with the requirements of the  Salmon and 
Freshwater Fisheries (Consolidation) (Scotland) Act 2003  with respect to accounting records and the preparation 
of financial statements. 

T he members have not required the company to obtain an audit of its financial statements for the year in 
question . 

The financial statements were approved by the board of members and authorised for issue on 22 June 2021 and 
are signed on its behalf by: 

Mr A Allwood (Chairperson) 
Chairman 
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1 Compliance with accounting standards 

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of  the Salmon 
and Freshwater Fisheries (Consolidation) (Scotland) Act 2003 (as amended by the Aquaculture and 
Fisheries (Scotland) Act 2013) .  The disclosure requirements of section 1A of FRS 102 have been applied 
other than where additional disclosure is required to show a true and fair view. 

The financial statements are prepared in  sterling , which is the functional currency of the company . 

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below. 

2 Judgements and key sources of estimation uncertainty 

In the application of the company’s accounting policies, the directors are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

3 Accounting policies 

3.1 Revenue 
Income represents the amount assessed for the year. 

3.2 Expenditure 
All expenditure is accounted for on an accruals basis and has been classified under headings that 
aggregate all costs related to the category.  All costs are stated inclusive of any irrecoverable VAT where 
applicable. 

3.3 Income and expenditure 
Income and expenses are included in the financial statements as they become receivable or due. 

Expenses include VAT where applicable as the Board is not registered for VAT and therefore cannot 
reclaim it. 

3.4 Basic financial instruments 
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  

Financial instruments are recognised in the company's statement of financial position when the company 
becomes party to the contractual provisions of the instrument. 

Financial assets and liabilities are offset , with  the net amounts presented in the financial statements ,  when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 
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3.5 Taxation 
The Board is not subject to taxation. 

3.6 Leases 
Rentals payable under operating leases,  including  any lease incentives received, are charged to  profit or 
loss  on a straight line basis over the term of the relevant lease except where another more systematic 
basis is more representative of the time pattern in which economic benefits from the lease s  asset are 
consumed.   

3.7 Cash and cash equivalents 
Cash and cash equivalents   are basic financial assets  and  include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities. 

4 Current liabilities 
2021 2020 

£ £ 

Accruals 2,120 700 

5 Members' liability 

The company is limited by guarantee, not having a share capital and consequently the liability of members 
is limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the 
company on winding up such amounts as may be required not exceeding £1. 

6 Related party transactions 

The Board is supported in its river management obligations by the Deveron, Bogie and Isla Rivers 
Charitable Trust (DBI Trust) of which certain Board members are trustees.  In the year to 31 March 2021 
the Board donated £31,500 (2020 - £31,500) to the DBI Trust. 

No Board members received any remuneration during the year. 

7 Miscellaneous expenses 

2021 2020 
£ £ 

Hire of spey boat to police coast 670 - 
Engraving gift 832 - 
Moray Firth Seal License work 1,440 - 
Mail redirection 216 - 
Repairs to equipment 29 - 
MFSMP monitoring - 1,800 
Crooksmill Burn Project - 1,447 

3,187 3,247 


